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o Netsales amounted to SEK 272.7 (229.1) million, which equals a growth of 19.0 (-29.3) %.

e  Operating profit before amortizations of intangible assets (EBITA) amounted to SEK 31.9 (45.7) million
with a margin of 11.7 (19.9) %. Adjusted operating profit before amortizations of intangible assets
(EBITA1*) amounted to SEK 44.6 (29.9) million with a margin of 16.3 (13.0) %.

e  Operating profit (EBIT) amounted to SEK 3.8 (24.5) million with a margin of 1.4 (10.7) %. Adjusted
operating profit (EBIT1*) amounted to SEK 16.4 (8.8) million with a margin of 6.0 (3.8) %. Amortizations
of goodwill had an impact on EBIT of SEK -28.0 (-21.1) million.

e Earnings per share amounted to SEK -0.20 (1.93). Adjusted earnings per share amounted to SEK 0.91
(0.53).

e Cash flow from operating activities after changes in working capital amounted to SEK 33.2 (8.2) million.

January-December 2021

e Net sales amounted to SEK 1,029.8 (895.9) million, which equals a growth of 15.0 (-13.7) %.

e Operating profit before amortizations of intangible assets (EBITA) amounted to SEK 138.8 (49.5) million
with a margin of 13.5 (5.5) %. Adjusted operating profit before amortizations of intangible assets
(EBITA1*) reached SEK 151.4 (91.8) million with a margin of 14.7 (10.2) %.

e  Operating profit (EBIT) amounted to SEK 36.3 (-31.2) million with a margin of 3.5 (-3.5) %. Adjusted
operating profit (EBIT1*) reached SEK 48.9 (11.0) million with a margin of 4.8 (1.2) %. Amortizations of
goodwill had an impact on EBIT with SEK -101.2 (-80.7) million.

e Earnings per share amounted to SEK 0.37 (-4.87). Adjusted earnings per share amounted to SEK 1.48
(-1.14).

e Cashflow from operating activities after changes in working capital amounted to SEK 97.7 (54.4) million.

The Board of Directors has decided to propose to the AGM a dividend of SEK 2.00 (1.80) per share.

* Adjusted key ratios are excluding items affecting comparability for 2021 and 2020. Key ratios for 2020
have been adjusted for effects related to the cost reduction program carried out by the Group during 2020.
The cost reduction program was initiated during the second quarter of 2020 and successfully finalized
during the fourth quarter of 2020. The fourth quarter of 2020 showed a positive impact, due to the costs
for the program ending up lower than previously reported. To facilitate comparability, adjustment for
items affecting comparability has also been made for 2021, partly a negative impact on the result of SEK
8.1 million related to the divestment of Bristol and partly costs of SEK 4.6 million related to restructuring
of parts of the operations in China and our project-based business in the UK.
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Further information
The complete year-end report is available at
https://absolentgroup.com/investors/interim-reports/

For further questions please contact:
Axel Berntsson, President and CEO
Karin Brossing Lundqvist, CFO
Phone: +46 (0) 510 48 40 00

E-mail: ir@absolentgroup.se

Absolent Air Care Group AB is listed on Nasdaq First North Growth Market.
Certified Adviser for Absolent Air Care Group AB is Erik Penser Bank AB.
Phone: +46 (0) 8 463 83 00

Email: certifiedadviser@penser.se

This information is information that Absolent Air Care Group AB (publ.) is obliged to make public pursuant to the
EU Market Abuse Regulation. The information was submitted for publication, through the agency of the contact
person set out above, at 08:00 a.m. CET on February 24, 2022.
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