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INCREASED TURNOVER Q4 +69%
INCREASED EBITDA +32%
TA K I N G M A R K E T S H A R E S
S T R O N G O R G A N I Z AT I O N A L G R O W T H
STRONG CASH-FLOW
RAISED SHARES DISTRIBUTION
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D I G I TA L S I G N A G E
H A G L Ö F S K U N G S G ATA N , S T O C K H O L M

NET TURNOVER IN Q4 2017 INCREASED BY +69% AND
EBITDA BY +32% COMPARED TO CORRESPONDING
PERIOD THE PREVIOUS YEAR.

OCTOBER - DECEMBER 2017
•

Net turnover totaled SEK(k) 36,780 (21,811), an increase of 68.6%.

•

EBITDA totaled SEK(k) 7,241 (5,492) and the EBITDA margin reached 19.7% (25.2), an increase of SEK(k) 1,750
corresponding to 31.9%.

•

Earnings after tax totaled SEK(k) -7 (3,796).

•

The period’s cash-flow from operating activities totaled SEK(k) 12,512 (5,216).			

•

Result per share reached SEK 0.00 (2.20).

•

Earnings after tax excluding acquisition depreciations totaled SEK(k) 3,714 (4,675)*

* See description of acquisition depreciations and alternative key indicators on page 8.

JANUARY - DECEMBER 2017
•

Net turnover totaled SEK(k) 122,115 (80,981), an increase of 50.8%.

•

EBITDA totaled SEK(k) 22,644 (16,763) and the EBITDA margin reached 18.5% (20.7), an increase of SEK(k)
5,882 corresponding to 35.1%.

•

Earnings after tax totaled SEK(k) 2,211 (9,133).

•

The period’s cash-flow from operating activities totaled SEK(k) 13,867 (15,999).			

•

Result per share reached SEK 1.27 (5.30).

•

Earnings after tax excluding acquisition depreciations totaled SEK(k) 13,563 (11,932)*

* See description of acquisition depreciations and alternative key indicators on page 8.
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“Cash-flow from operating activities increases sharply.”
CEO comments
For the period, the company shows strong turnover
growth up by 69% compared to the previous year,
SEK(k) 36,780 to SEK(k) 21,811. Encouragingly, organic
growth stands at 24% against the previous year. EBITDA
increases by 32% in the period to SEK(k) 7,241 compared
to SEK(k) 5,492. The order book is bigger compared to
the same period in the previous year, and the cash-flow
from operating activities has increased sharply to SEK(k)
12,512 from SEK(k) 5,216 for the previous year. During
this period, the board of directors took the decision to
propose a shares distribution of SEK 2.75 per share,

The background reasoning behind the agreement is that

compared to SEK 2.50 per share for 2016.

we want to focus on our digital large format advertizing.
The agreement came into effect in November 2017 and

Media

is predicted to yield an annual income of approx. SEK(k)

In the last quarter of the year, Media saw continued

8,500 of which SEK(k) 6,500 is guaranteed.

focus on increased usage rates with regard to our sellable group media space, which we called “media stocks”

Retail Tech

in the past. As a further step in this direction, we hired

Retail Tech (previously Creative) has increased by 22%

Alexis Logothetis as sales director for Media. Alexis was

in Q4 compared to the previous year and the entire

previously with Clear Channel where he assumed the

increase is organic. Towards the end of the year, policy

dual roles of sales director and digital business devel-

formulation work was initiated and several processes of

oper. The role of Yield Manager, with the task of “filling

change, including among others, the employment of a

seats” as in the airline industry, i.e. to sell and package

sales manager, a Key Account Manager and a retail

media stocks in an optimal manner for the entire group,

strategist, all with sound experience from retail and

is also something new for 2018. The launch of our new

digitalization. We see great opportunities to help our

website with VR features and a completely new planning

customers in the future with the transformation that phys-

tool for our buyers has received a very positive response

ical stores are undergoing. After the period came to an

and generated several spontaneous enquiries about our

end, we signed a digital signage agreement with the

products.

gym chain store Puls & Träning. The agreement covers
the provision of digital screens to the gym chain store’s

The business sector Media increases in the period by 87%

facilities, of which 19 are ready for roll-out. Order

compared to the same period the previous year, corre-

potential of approx. SEK(k) 4,500 for all 77 facilities.

sponding to SEK(k) 29,434 against SEK(k) 15,780. The
organic growth rate within the business sector reaches

Acquisition

25% at the same time that the media agency barometer

On 21 December, we signed an acquisition agree-

for the period October to December indicates an increase

ment with the system development company Bitlogic

in the outdoor advertizing market of 16%, which means

Media AB, which means that we now own all rights to

that AdCityMedia is continuing to take market shares. In

the global reservation platform that has been growing

the period, we received an order from Publicis Media

since 2006. This ensures that AdCityMedia is both at the

Sweden AB worth approx. Million SEK 9.5 concerning a

forefront and a driving force behind the evolution of the

newly established media area in Stockholm.

digital outdoor advertizing market. Moreover, there is a
financial incentive for the company thanks to increased

We also signed an agreement with Clear Channel that

media stocks, lower licence and consultancy fees, but

gives them the right to sell on approx. 80 digital media

above all it opens the way to a new, global income flow

surfaces in nine shopping centers where we have the

in the form of licence fees. The share cash trading value

infrastructure.

totals Million SEK 2, with 18,798 issued shares in AdC3 ityMedia.

We are still delighted with the integration of previous
acquisitions and continue to estimate other companies.
This has led to us, after the period came to an and, signing an acquisition agreement with Norway’s third largest
outdoor media company, Prego Media.
Prego was created in 2013, has 8 employees and is the
third largest OOH actor in Norway. The company’s range
I m a g e : Ta k e n f r o m S v e r i g e s M e d i e b y r å e r

of services consists of, among other things, analogue and
digital advertizing space in everyday goods trades and
car parks as well as analogue billboards. Those behind

When we listed the company in 2015, we did so based

the company have gained experience from outstanding

on two assumptions; firstly that the media map would

actors in the media industry such as Clear Channel and

be redrawn when a transition occurs not only from TV

Moveboards Media (which later became Nova Vista).

and print, - but also from mobile and web devices - to

The acquisition is part of our strategy to reach out to a

the outdoor advertizing market, and secondly that out-

global market with our digital reservation platform and

door advertizing would be digitalized. January shows,

the idea is to portray proof of concept with our own com-

as per the following diagram, clear signs that we are on

pany in the new market. Prego’s turnover is estimated to

the right track. Outdoor media buying has increased by

total Million NOK 32, with an EBITDA margin of 10.9%

30% against the previous year and in principle, all other

for 2017. This entails that pro forma, including 2017,

media types are losing ground.

AdCityMedia’s turnover totaled approx. Million SEK 155
and had an EBITDA of approx. Million SEK 26, which

Digital advertizing out-of-home (DOOH) the world over

represents an increase of 27%, or 15% higher if Prego

is expected to increase from 12.52 billion dollars to

Media is included. Payment for the acquisition shall be

26.21 billion dollars between 2016-2023.

made at a fixed price of Million NOK 16.75 and 66,116
shares in AdCityMedia. Maximal contingent consider-

We have made several investments in personnel and mar-

ation can total Million NOK 19.

keting in the period in order be at full strength to tackle
2018 and seize those opportunities we see in the DOOH

I repeat myself from the previous quarter that we, on the

and Retail Tech market. Both business sectors promise

basis of the high growth that prevails and in view of the

a very bright future with strong, underlying growth, for

company’s aim to grow via acquisitions, we see it as jus-

which we believe ourselves to be well-positioned to take

tified to make a change in listing in the long term. In

market shares. I look ahead with precaution to the com-

preparation for this, a process has been started to eval-

ing year.

uate a potential conversion to IFRS. If everything goes
as planned, the aim is to go over to IFRS in Q1 2018. A
positive effect of the IFRS regulatory framework for us is
that goodwill depreciations that total up to approximately
Million SEK 11.4 annually will not bring down results.

Anders Axelsson,
CEO A City Media AB (publ)
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PA N A S O N I C - L U M I X G
L E D N O R D S TA N , G O T H E N B U R G

AMERICAN EXPRESS - NOW WITHOUT ANNUAL FEE
LED SERGELS TORG, STOCKHOLM

COMMENTS ON FINANCIAL DEVELOPMENT
Income statement:

Operating Results
The operating results for Q4 2017 were recorded at

Net Turnover

SEK(k) 1,970 in comparison to SEK(k) 4,082 in 2016,

Net turnover totaled SEK(k) 36,780 in Q4 2017. In the

which corresponds to a decrease of SEK(k) 2,112. The

same quarter 2016, net turnover totaled SEK(k) 21,811,

decrease in operating results is mainly due to increased

which entails an increase of 69%. The Company made

goodwill depreciations but can also be put down to

two strategically important acquisitions in 2016, the

increased investment in personnel.

turnover of which accounted for 38% of the group for
the period. AdCityMedia grew organically by 24% in the

Interest costs and similar result items

period. The turnover for the business sector retail tech

The company’s interest costs for the quarter total SEK(k)

(previously creative) increases by 22% while the business

137 while interest costs were SEK(k) 59 for the same

sector media increases by 25% compared to the previous

period in 2016. The Group records respectively SEK(k)

year.

10,565 in long-term debts and SEK(k) 3,779 in shortterm debts to credit institutions at the end of the quarter.

Costs
Total costs in Q4 2017 totaled SEK(k) 35,293 compared

Earnings after tax

to SEK(k) 17,788 for the same period 2016. The 98%

In Q4 2017, earnings after tax totaled SEK(k) -7 in com-

increase can be traced to higher costs for sold products,

parison to SEK(k) 3,796 for the same quarter 2016.

which increased as a result of higher sales. Depreciation

In the quarter, management made a new assessment

costs have gone from SEK(k) 1,410 in 2016 to SEK(k)

concerning the contingent considerations for the “GM

5,272 in 2017, which is mainly due to increased good-

Group” and “All In”, which entailed that depreciations

will on account of the two acquisitions made at the end

were made retroactively in the quarter, which has had a

of 2016.

negative effect on earnings.
Earnings after tax excluding acquisition depreciations
In the quarter, earnings after tax excluding acquisition
depreciation rose to SEK 2.11 per share compared to
SEK 2.86 in the same period the previous year.
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Balance Sheet:

Cash-Flow:

Intangible fixed assets

Financial position

Intangible fixed assets for the Company consist of good-

The Company’s cash-flow from operating activities in Q4

will and own proprietary software. Goodwill rose from

of the year has increased from SEK(k) 5,216 to SEK(k)

SEK(k) 50,873 to SEK(k) 55,258 Q4 2017 before depre-

12,512. In addition to the effect of increased sales, the

ciation compared to the same period the previous year.

Company had outstanding projects’ outlay in the previ-

The increase can be attributed to two acquisitions that the

ous quarter, which was invoiced in Q4. Cash-flow from

Company made at the end of the financial year 2016.

investment activities totaled SEK(k) -4,703, of which

In the quarter, the Company has adjusted the acquisition

SEK(k) 4,000 concerns fixed purchase prices from the

analyses of the latest acquisitions as a result of the strong

previous year’s acquisitions, “the GM Group” and “All

growth the companies have shown, which has meant that

In”. The period’s cash-flow totals SEK(k) 6,826 com-

goodwill has increased. In addition, the Company has

pared to 9,172, which is a reduction of SEK(k) 2,346.

continued to deploy financial resources for work on own

From the comparative period’s cash-flow, SEK(k) 12,109

proprietary software.

was on account of an injection from a new rights issue.

Liabilities

Liquidity and financing:

The company’s liabilities rose from SEK(k) 60,609 in

Amortization in the period totaled SEK(k) 984. Those

December 2016 to SEK(k) 70,546 in December 2017.

loan agreements that the Company has entered into have

Of the increase, SEK(k) 3,060 is on account of depo-

standard terms and conditions for the sector. As security,

sitions, which are mainly due to a revised assessment

general guarantees are normally deposited. The group

concerning a contingent consideration for the Company’s

has, in total, SEK(k) 7,850 in overdraft facilities, which

subsidiary. No new loans have been contracted in the

are not used.

period. Long-term debts and liabilities to credit institutions are SEK(k) 1,614 higher than for the same period
2016. The Company equity ratio has decreased by 3.3%
compared to the same quarter 2016 and totals 36.0%
compared to 39.3% previously. Provisions for contingent
considerations amount in total to SEK(k) 18,510.
7

Investments:

Alternative key indicators

In the period, the Company has invested in intangible

In order to give a fair picture of AdCityMedia in com-

assets to the sum of SEK(k) 403 as well as in financial

parison to other companies, whatever the regulatory

fixed assets to the sum of SEK(k) 300, while no intangible

framework, AdCityMedia has chosen to present key

assets have been acquired in the period.

indicators such as “EBITDA” and “Earnings after tax
excluding acquisition depreciations”, which describes

Goodwill:

the business’ development and are not affected by how

At the end of Q4 2016, goodwill totaled SEK(k)

goodwill is accounted for. The definition of key indicators

50,873 before depreciation, which in 2017 had risen

is given on page 23.

to SEK(k) 55,258, mainly due to new assessments that
had been made concerning contingent considerations.

Seasonal fluctuations:

The Company writes off goodwill over a 5-year period

AdCityMedia’s objective is to have a product portfolio

in accordance with the Swedish Accounting Standards

that is in demand throughout the entire financial year.

Board’s General Guidance BFNAR 2012:1 Annual

Since the Company has high exposure to the advertiz-

accounts and Consolidated accounts (“K3”).

ing market, results fluctuate however in certain months
as event-filled months often boost results. Order deliv-

In 2016, the Company acquired two new subsidiaries,

eries from the business sector Retail Tech (previously

“The GM Group” and “All in”. In connection with the

Creative) also have a major impact on the appearance of

acquisitions, negotiated contractual contingent consider-

fluctuations from one Company quarter to the next. AdC-

ations can total a maximum of Million SEK 20.15. The

ityMedia has historically observed that the first and third

contingent consideration are based on, among other

quarters are generally weaker periods, both specifically

things, forecasts using factual outcomes and order books.

for the Company and the sector as a whole. Sales are

Based on management’s best assessment on the devel-

becoming harder to forecast as the effects of quarterly

opment of the acquired companies, Million SEK 18.5 of

variations are now more probably attributable to custom-

contingent considerations has been included in the acqui-

ers’ irregular buying patterns.

sition analyses.
Transactions with close collaborators:
One effect of the regulatory framework “K3” is that it

JMG North AB has invoiced the Company for SEK(k)

entails requirements for goodwill to be written off linearly

317 for consultancy fees relating to performed work per-

in the recommended 5-year period. Goodwill amortiza-

formed for Jonas Glad, operations manager in Q4 2017.

tion is accounted for as a cost item that lowers earnings

Board chairperson, Patrik Mellin, has invoiced SEK(k) 75

after tax and is applied irrespective of how the acquired

for consultancy fees through AB Mansholmen.

subsidiaries have developed after the date of acquisition.
This differs noticeably from companies that apply IFRS

In addition to what is reported above, there has not been

principles. Under this regulatory framework, an annual

any transactions with close collaborators in Q4 2017

impairment test of the goodwill item is done and provided

other than normal salaries and remunerations to board

that no impairment loss is present, no goodwill related

members and senior executives.

costs are recorded in the income statement. To exemplify
the effect, AdCityMedia’s earnings after tax should (with
reference to goodwill), according to IFRS, be improved
by approx. Million SEK 3.7 for Q4 and approx. Million
SEK 11.4 on the full year, which has a substantial effect
on key indicators such as the P/E indicator (Price to Earnings ratio).
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Activities:
AdCityMedia helps companies and brands to be visible.

Within the business sector Retail Tech, AdCityMedia’s

With its two business sectors Media and Retail Tech,

mission is to strengthen retail vitality while the market is

AdCityMedia gives visibility to messages in indoor and

going through major transformations. By helping store

outdoor environments that reach hundreds of thousands

owners to value their own media opportunities on both

of people every day.

facades and in-store, visibility can be increased, new
revenue opportunities created and business activities are

With 17 years of experience from the business sector,

developed. Retail Tech has two main orientations: “Dig-

Media is today the Company that is the market leader

ital signage” (digital screens in store environments) and

in the digital, large format, outdoor advertizing sector.

“Production” (analogue large format advertizing).

Since 2015, we have tripled sellable media space covering digital media surfaces in city environments. The

Digital is the future and AdCityMedia currently has

outdoor advertizing market is growing and the transition

approx. 1,500 own media surfaces as well as over 4,500

from analogue to digital is happening at a fast pace, for

digital screens with which the Company creates strategy

which AdCityMedia has been a driving force in digitali-

and drives content and support for its clients. The Com-

zation for several years.

pany is innovative and has the cutting edge technology
and skills required to be at the forefront, which are good
preconditions to profit from market growth.
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A P O L L O - B L A C K F R I D AY O F F E R
L E D K O R S VÄ G E N S W E D I S H E X H I B I T I O N A N D C O N GRESS CENTRE, GOTHENBURG

The Company’s board of directors is not aware of any
Personnel:

circumstances either that could lead to any other such

The number of group employees had increased by the

legal or arbitration proceedings arising.

end of the period to 61 people, of which 24 are women.
Significant events during the period:
Parent company:

AdCityMedia signs a selling agreement with Clear

In Q4 2017, net turnover totaled SEK(k) 27,851 with

Channel. The agreement starts in November 2017 and

results before tax of SEK(k) -1,402.

is predicted to generate an annual revenue of approx.
Million SEK 8.5 of which Million SEK 6.5 is guaranteed.

The board of directors propose a shares distribution of
SEK 2.75 per share, compared to SEK 2.50 for 2016.

A nominating committee has been selected and is composed of: Patrik Mellin, Michael Silfverberg, Anders

Material risks and

Axelsson and Jan Litborn.

uncertainties in activities:
AdCityMedia Group activities are exposed to risks and

AdCityMedia has media orders worth Million SEK 9.5.

uncertainty factors of both an operational and financial
nature. Risks of an operational nature are constituted first

AdCityMedia employs Alexis Logothetis as sales director

and foremost by decisions of authorities, procurement,

Media.

research, development, acquisitions and integration.
Risks of a financial nature are mainly constituted of

Significant events after the end of the period:

potential liquidity shortfalls in the Company’s shares.

AdCityMedia acquires the system development company
Bitlogic Media AB.

Disputes:
The Company has, in May 2016, been notified by the

AdCityMedia signs an agreement with the gym chain

Swedish Gambling Authority of an injunction with a

store Puls & Träning.

fine on account of brand exposure that, according to
the Swedish Gambling Authority, made use of partici-

AdCityMedia signs an exclusive agreement with Stockhol-

pants in an organized lottery abroad. The Company has

msmässan (Stockholm Exhibition and Congress Centre).

appealed against the injunction with a SEK(k) 250 fine
before the Administrative Court in Lidköping where the

AdCityMedia acquires Prego Media AS.

case in now awaiting a hearing.
The Company has otherwise not been party to any legal
or arbitration proceedings in the last twelve months.
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FINANCIAL OVERVIEW
A summary of the Company’s financial position for the business year 2017 and 2016 as well as for the period October-December 2016 and for the period October-December 2017 are presented below. From and including the financial
year 2014, annual and consolidated accounts are established in accordance with the Swedish Annual Accounts Act’s
and Swedish Accounting Standards Board’s General Guidance BFNAR 2012: Annual accounts and Consolidated
accounts (“K3”). The Company’s auditor has not examined the report for the period October-December 2017.
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SUMMARY INCOME STATEMENT,
THE GROUP
2017
Oct.-Dec.

2016
Oct.-Dec.

2017
Jan.-Dec.

2016
Jan.-Dec.

36,780

21,811

122,115

80,981

345

-

797

-

-10,198

-6,796

-38,711

-33,812

26,927

15,015

84,200

47,169

-10,062

-4,664

-28,184

-14,965

Personnel Costs

-9,624

-4,859

-33,372

-15,442

EBITDA

7,241

5,492

22,644

16,763

Depreciations

-5,272

-1,410

-16,547

-4,284

Operating Results

1,970

4,082

6,097

12,479

85

6

221

16

Interest costs and similar result items

-137

-59

-396

-299

Sum Total Financial Items

-52

-53

-176

-283

Results after Financial Items

1,917

4,028

5,921

12,196

Results before tax

1,917

4,028

5,921

12,196

Tax on profit/loss for year

-1,924

-233

-3,710

-3,063

-7

3,796

2,211

9,133

SEK(k)

Net Turnover
Net Turnover
Activated work for own account
Commodities
Gross Profit
Operating Costs
Other external costs

Financial Items
Other interest income and similar result items

Profit/loss for year

FINANCIAL OVERVIEW
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SUMMARY BALANCE SHEET,
THE GROUP
SEK(k)

31 Dec. 2017

31 Dec. 2016

1,940

1,601

40,306

47,273

42,246

48,874

17,519

15,180

17,519

15,180

4,263

2,478

539

775

4,802

3,253

64,567

67,307

1,268

2,601

13,104

11,793

6,533

3,303

Accrued Income and Prepaid Expenses

10,789

5,441

Financial Resources

13,915

9,482

45,608

32,619

110,174

99,926

Intangible Fixed Assets
Capital Expenditures
Goodwill
Sum total Intangible Fixed Assets
Tangible Fixed Assets
Buildings and equipment
Sum Total Tangible Fixed Assets
Financial Fixed Assets
Other Long-Term Securities Holdings
Other Long-Term Receivables
Sum Total Financial Fixed Assets
Sum total Fixed Assets
Current Assets
Stock
Short-Term Receivables
Accounts Receivables
Other Receivables

Sum Total Current Assets

SUM TOTAL ASSETS

FINANCIAL OVERVIEW
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SUMMARY BALANCE SHEET,
THE GROUP
SEK(k)

31 Dec. 2017

31 Dec. 2016

704

689

30,110

27,544

8,812

11,084

39,627

39,317

Provisions for pensions and similar obligations

638

436

Provisions for Deferred Taxes

472

533

18,510

15,590

19,619

16,559

10,565

7,230

-

3,225

10,565

10,455

3,779

2,275

3

4

Accounts Payable

9,136

9,414

Current Tax Debts

3,733

3,761

Other Liabilities

7,901

7,728

15,810

10,413

40,362

33,595

110,174

99,926

CAPITAL/RESERVES AND LIABILITIES

CAPITAL/RESERVES
Share Capital
OTHER CAPITAL CONTRIBUTIONS
Other capital/reserves including profit/loss for year
Sum Total Capital/Reserves
Provisions

Other Provisions
Sum total Provisions
Long-Term Liabilities
Liabilities to Credit Institutions
Other Liabilities
Sum Total Long-Term Liabilities
Short-Term Liabilities
Liabilities to Credit Institutions
Advances from Clients

Accrued Expenses and Deferred Income
Sum total Short-Term Debts

SUM TOTAL CAPITAL/RESERVES AND DEBTS

FINANCIAL OVERVIEW

15

CASH-FLOW ANALYSIS,
THE GROUP
2017
Oct.-Dec.

2016
Oct.-Dec.

2017
Jan.-Dec.

2016
Jan.-Dec.

Results after Financial Items

1,917

4,028

5,921

12,196

Depreciations

5,272

1,397

16,547

4,284

Adjustments for items that are not included in
cash-flow

-238

50

153

201

Paid Tax

-108

173

-8,457

-70

6,843

5,648

14,164

16,611

574

-1,912

562

-2,009

8,819

2,210

-7,676

5,085

Short-Term Debts Changes

-3,727

-730

6,818

-3,687

Cash-Flow from Operating Capital
Changes

5,669

-432

-297

-612

12,512

5,216

13,867

15,999

-4,000

-5,929

-4,000

-8,850

-

-250

-847

-955

Acquisition of Tangible Fixed Assets

-403

370

-3,099

-182

Acquisition of Financial Fixed Assets

-300

-341

-1,200

-1,362

-4,703

-6,150

-9,146

-11,349

-

-

4,000

-

Amortization of Debts

-984

-

-2,560

-

Payment of Dividends

-

-

-4,309

-3,292

New Rights Issue

-

12,109

2,581

12,109

Long-Term Debts changes

-

-2,003

-

-5,079

-984

10,106

-288

3,738

Period’s Cash-Flow

6,826

9,172

4,434

8,388

Financial Resources at start of period

7,089

309

9,482

1,094

Financial Resources at end of period

13,915

9,482

13,915

9,482

SEK(k)

Cash-flow from operating activities
before operating capital changes
Changes in Stock
Changes in Short-Term Receivables

Cash-Flow from Operating Activities
Acquisition of Subsidiaries
Acquisition of Intangible Fixed Assets

Cash-Flow from Investment Activities
Borrowings

Cash-Flow from Financing Activities
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GROUP REPORT ON
CAPITAL/RESERVES CHANGES
Share
Capital

Miscellaneous
Injected Capital

Other capital/
reserves including

Sum total
Capital/

585

2,539

4,915

8,039

Period’s profit/loss

-

-

5,337

5,337

Shares Distribution

-

-

-3,292

-3,292

Previous Balance
30-09-2016

585

2,539

6,960

10,085

Opening Balance
01-10-2016

585

2,539

6,960

10,085

-

-

4,123

3,796

104

25,005

-

25,109

Previous Balance
31-12-2016

689

27,544

11,084

39,317

Opening Balance
01-01-2017

689

27,544

11,084

39,317

Period’s profit/loss

-

-

2,217

2,217

Shares Distribution

-

-

-4,309

-4,309

15

2,566

-

2,581

Previous Balance
30-09-2017

704

30,110

8,992

39,806

Opening Balance
01-10-2017

704

30,110

8,992

39,806

Period’s profit/loss

-

-

-7

-7

Currency Exchange Differences

-

-

-174

-174

704

30,110

8,812

39,627

Opening Balance
01-01-2016

Period’s profit/loss
New Rights Issue

New Rights Issue

Previous Balance
31-12-2017
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KEY INDICATORS,
THE GROUP
2017
Oct.-Dec.

2016
Oct.-Dec.

2017
Jan.-Dec.

2016
Jan.-Dec.

36,780

21,811

122,115

80,981

EBITDA

7,241

5,492

22,644

16,763

EBITDA margin (%)

19.7%

25.2%

18.5%

20.7%

Operating Results (EBIT)

1,970

4,082

6,097

12,479

Operating Margin (%)

5.4%

18.7%

5.0%

15.4%

Results after Financial Items (EBT)

1,917

4,028

5,921

12,196

0.00

2.20

1.26

5.30

-

-

2.75

2.50

36.0%

39.3%

36.0%

39.3%

Number of Shares at end of period

1,760,434

1,723,569

1,760,434

1,723,569

Average number of Shares

1,760,434

1,632,893

1,741,547

1,505,913

57

22

55

16

SEK(k)
Net Turnover

Results per share before and after share
dilution, SEK
Shares Distribution per Share
Equity Ratio (%)

Average number of Employees
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SUMMARY INCOME STATEMENT,
PARENT COMPANY
2017
Oct.-Dec.

2016
Oct.-Dec.

2017
Jan.-Dec.

2016
Jan.-Dec.

27,851

24,241

90,117

90,813

317

-

797

955

-23,225

-17,228

-65,028

-59,026

4,943

7,013

25,886

32,742

Other external costs

-5,759

-3,551

-15,668

-12,707

Personnel Costs

-3,493

-3,291

-12,246

-10,459

-4,309

171

-2,027

9,576

-252

-103

-772

-285

-4,561

68

-2,799

9,291

5

-

139

10

Interest costs and similar result items

-46

-23

-128

-154

Sum Total Financial Items

-41

-23

11

-144

-4,602

46

-2,788

9,147

3,200

-

3,200

-

-

-1,490

-

-1,490

3,200

-1,490

3,200

-1,490

-1,402

-1,444

412

7,657

168

-52

-200

-1,760

-1,234

-1,497

212

5,897

SEK(k)

Net Turnover
Net Turnover
Activated work for own account
Commodities
Gross Profit
Operating Costs

EBITDA
Depreciations
Operating Results
Financial Items
Other interest income and similar result items

Results after Financial Items

End-of-year adjustments
Received group contributions
Given group contributions
Sum total end-of-year adjustments

Results before tax
Tax on profit/loss for year
Profit/loss for year
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SUMMARY BALANCE SHEET,
PARENT COMPANY
SEK(k)

31 Dec. 2017

31 Dec. 2016

1,926

1,576

1,152

150

71,920

68,950

3,750

2,902

78,748

73,578

909

322

Accounts Receivables

8,347

10,455

Group Companies’ Receivables

3,759

3,694

Other Receivables

4,018

945

Accrued Income and Prepaid Expenses

8,308

2,663

Financial Resources

2,371

4,667

27,713

22,746

106,461

96,324

ASSETS

Fixed Assets
Intangible fixed assets
Capital Expenditures

Tangible Fixed Assets
Equipment, Tools and Installations

Financial Fixed Assets
Fund Units in Group Companies
Other Long-Term Securities Holdings
Sum total Fixed Assets

Current Assets
Stock

Short-Term Receivables

Sum Total Current Assets

SUM TOTAL ASSETS
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SUMMARY BALANCE SHEET,
PARENT COMPANY
SEK(k)

31 Dec. 2017

31 Dec. 2016

704

689

1,076

726

Share Premium Account

48,133

45,567

Retained Earnings, including Profit/Loss for year

-3,663

784

46,251

47,766

1,232

1,232

1,232

1,232

18,510

15,590

18,510

15,590

-

750

2,500

3,000

2,500

3,750

Liabilities to Credit Institutions

1,750

750

Trade Payables

3,761

4,380

23,449

13,040

-

2,097

Other Liabilities

4,139

4,696

Accrued Expenses and Deferred Income

4,869

3,023

43,968

27,986

106,461

96,324

CAPITAL/RESERVES AND LIABILITIES
CAPITAL/RESERVES
Share Capital
Fund for development costs

Sum Total Capital/Reserves
Untaxed Reserves
Tax Allocation Reserves
Sum total Untaxed Reserves
Provisions
Other Provisions
Sum total Provisions
Liabilities
Long-Term Liabilities
Liabilities to Credit Institutions
Other Long-Term Liabilities
Sum Total Long-Term Liabilities
Short-Term Debts

Liabilities to Group Companies
Current Tax Debts

Sum total Short-Term Debts

SUM TOTAL CAPITAL/RESERVES AND DEBTS
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PARENT COMPANY REPORT ON
CAPITAL/RESERVES CHANGES
Share
Capital

Fund for
development

Share
Premium
Account

Retained
Profits or
Losses

Period’s
profit/
loss

Sum Total
Capital/
Reserves

585

-

20,562

-5,372

4,278

20,053

Allocation of previous period’s
earnings

-

-

-

4,278

-4,278

-

Period’s profit/loss

-

-

-

-

5,897

5,897

Capitalization of Development
Costs

-

726

-

-726

-

-

104

-

25,005

-

-

25,109

-

-

-

-3,293

-

-3,293

Previous Balance
31-12-2016

689

726

45,567

-5,113

5,897

47,767

Opening Balance
01-01-2017

689

726

45,567

-5,113

5,897

47,767

Allocation of previous period’s
earnings

-

-

-

5,897

-5,897

-

Period’s profit/loss

-

-

-

-

1,446

1,446

Capitalization of Development
Costs

-

480

-

-480

-

-

-

-

-

-4,309

-

-4,309

15

-

2,566

-

-

2,581

Previous Balance
30-09-2017

704

1,206

48,133

-4,005

1,446

47,484

Opening Balance
01-10-2017

704

1,206

48,133

-4,005

1,446

47,484

Period’s profit/loss

-

-

-

-

-1,234

-1,234

Capitalization of Development
Costs

-

-130

-

130

-

-

New Rights Issue

-

-

-

-

-

-

704

1,076

48,133

-3,875

212

46,251

SEK(k)
Opening Balance
01-01-2016

New Rights Issue
Shares Distribution to Holders

Shares Distribution
New Rights Issue

Previous Balance
31-12-2017
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KEY INDICATOR DEFINITIONS

EBITDA:
Operating results for depreciation and impairment losses.
EBITDA margin:
EBITDA as percentage of net turnover.
Earnings after tax excluding acquisition depreciations:
Profit/Loss for year excluded goodwill amortization.
Operating Margin:
Operating results (EBIT) as percent of net turnover.
Earnings per share before share dilution:
Earnings per share before share dilution is calculated by dividing the parent company’s part of the period’s earnings with
the weighed average number of outstanding ordinary shares.
Earnings per share after share dilution:
Earnings per share after share dilution is calculated by dividing
the parent company’s part of the period’s earnings with the
weighed average number of outstanding ordinary shares after
share dilution.
Equity Ratio:
Capital/Reserves as a percentage of balance sheet total.
Average number of employees:
Average number of employees calculated based on fulltime
work in the period.
Dividends per share before/after share dilution:
Dividends per share before/after share dilution is calculated
by dividing the parent company’s share of the year’s dividends
by the weighted average number of outstanding ordinary
shares in the period.
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